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Please review carefully the discussion in Section V herein regarding the typical liability not-greater-than percentage of the senior manager, use of designation policies, set-asides and other aspects of syndicate management, including structuring fees under rare circumstances (allocated from takedown) and no expectation of management fees, all of which may have an impact on takedown specifications.

For all bond types, please specify takedowns in terms of dollars per $1,000 for the entire issue amount within the size range, as opposed to a bracketed formula approach (such as, for example, $X / $1,000 for the first $75 million plus $Y / $1,000 for the amount of issuance above $75 million), or other methodology.

For variable rate bonds and auction rate notes, the remarketing fees and auction broker fees should be specified in terms of basis points per year based on the principal amount outstanding.  The State may direct the creation of individual sub-series of such bond types to be managed by more than one member of an underwriting syndicate.

Only those underwriting expenses enumerated in Section V herein will be reimbursed as an additional spread component and need not be incorporated in the takedown quotations.  Underwriting expenses not described in Section V must be incorporated in the takedown quotations.  

The State may consider the graduation of take-down by ascending maturity year, or other method of intra-year allocation to the extent that it assists with effective placement of the bonds, provided however, that the total amount of takedown for all maturities within such series remains within the specified aggregate of takedown for the total issue size.

	Key:
	New = New Money Bonds

	
	Ref = Refunding Bonds
	

	
	GO = General Obligation Bonds
	

	
	BI = Build Illinois Sales Tax Revenue Bonds
	


	Fixed Rate Bonds

	
	
	
	
	
	
	

	Issue Size:
	In $millions at least:
	$-   
	$75 
	$150
	$500 
	$1,000 

	
	But less than:
	$75 
	$150 
	$500 
	$1,000 
	& greater 

	
	
	
	
	
	
	

	GO:
	New - Tax Exempt
	
	
	
	
	

	
	New – Taxable
	
	
	
	
	

	
	Ref - Tax Exempt
	
	
	
	
	

	
	Ref – Taxable
	
	
	
	
	

	
	
	
	
	
	
	

	BI:
	New - Tax Exempt
	
	
	
	
	

	
	New – Taxable
	
	
	
	
	

	
	Ref - Tax Exempt
	
	
	
	
	

	
	Ref – Taxable
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	Variable Rate Bonds

	
	
	
	
	
	
	

	Issue Size:
	In $millions at least:
	$-   
	$75 
	$150
	$500 
	$1,000 

	
	But less than:
	$75 
	$150 
	$500 
	$1,000 
	& greater 

	
	
	
	
	
	
	

	GO:
	New - Tax Exempt
	
	
	
	
	

	
	New – Taxable
	
	
	
	
	

	
	Ref - Tax Exempt
	
	
	
	
	

	
	Ref – Taxable
	
	
	
	
	

	
	
	
	
	
	
	

	
	Remarking - Taxable
	
	
	
	
	

	
	Remarking - Tax Exempt
	
	
	
	
	

	
	
	
	
	
	
	

	BI:
	New - Tax Exempt
	
	
	
	
	

	
	New – Taxable
	
	
	
	
	

	
	Ref - Tax Exempt
	
	
	
	
	

	
	Ref – Taxable
	
	
	
	
	

	
	
	
	
	
	
	

	
	Remarking - Taxable
	
	
	
	
	

	
	Remarking - Tax Exempt
	
	
	
	
	


	Auction Rate Notes

	
	
	
	
	
	
	

	Issue Size:
	In $millions at least:
	$-   
	$75 
	$150
	$500 
	$1,000 

	
	But less than:
	$75 
	$150 
	$500 
	$1,000 
	& greater 

	
	
	
	
	
	
	

	GO:
	New - Tax Exempt
	 
	 
	 
	 
	 

	
	New – Taxable
	 
	 
	 
	 
	 

	
	Ref - Tax Exempt
	 
	 
	 
	 
	 

	
	Ref – Taxable
	 
	 
	 
	 
	 

	
	
	
	
	
	
	

	
	Broker Fees - Taxable
	 
	 
	 
	 
	 

	
	Broker Fees - Tax Exempt
	 
	 
	 
	 
	 

	
	
	
	
	
	
	

	BI:
	New - Tax Exempt
	 
	 
	 
	 
	 

	
	New – Taxable
	 
	 
	 
	 
	 

	
	Ref - Tax Exempt
	 
	 
	 
	 
	 

	
	Ref – Taxable
	 
	 
	 
	 
	 

	
	
	
	
	
	
	

	
	Broker Fees - Taxable
	 
	 
	 
	 
	 

	
	Broker Fees - Tax Exempt
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